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Slowest May in 20 years for Bay Area housing activity

James Temple, Chronicle Staff Writer
Wednesday, June 18, 2008

(06-18) 10:40 PDT SAN FRANCISCO -- After displaying
unusual strength in April, Bay Area home sales settled back into

negative territory last month.

A total of 6,216 new and resold houses and condos traded hands

across the nine-county region in May, down 1.5 percent from the

previous month and 23.1 percent from a vear ago, according to

DataQuick Information Systems. It was the slowest

at least 20 vears.
[Check Bay Area home sales]

The median price paid was $517,000, down 21.7 pel

year ago.

The steepest vear-over-vear sales decline oceurred ir
County, where prices were down 33.8 percent to $3
DataQuick said. Marin County saw the biggest (and
gain, climbing 5.8 percent to $8¢9,000, despite lead:
declining sales volume, falling 37 percent.

Sales Volume Median Price
All homes May-07|May-08|%Chng| May-07| May-08|%Chng
Alameda 1,631 1,186|-27.3%| $587 750|5475,000(-19.2%
Contra Costa | 1,366 1,206(-11.7%| $590,000{%390,500]-33.8%
Marin 359 226(-37.0%| $850,000(%899,000] 5.8%
Mapa 12 105| -6.3%| 627 500(5475,000]-24.3%
Santa Clara 2179 1,467(-32.7%|$713,500|5620,500(-13.0%
5an Francisco 616 593 -3.7%)| $835,0001%790,000( -5.4%
San Mateo 763 511|-33.0%| $807,000($708,000]-12.3%
Solano 476 465 -2.3%| $435,000/%300,000(-31.0%
Sonoma 578 457(-20.9%| 5519 500(5415,000]-20.1%
Bay Area 8,080| 6,216(-23.1%| $660,000|$517,000( -21.7%
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San Francisro Chronicle

Bay Area rents surge 9.4% in last year

James Temple, Chronicle Staff
Friday, January 18, 2008

(01-17) 11:01 PST SAN |
San Francisco State Univer

find a room near campus t}
weeks looking for the same|

The difference is that Geag
options in 2006, while he s3
$700 in the area today. Thq
for long. With the first day
the 22-vear-old junior is be

sharing a room.

"If times get desperate and
surrender,” he said.

Bay Area rents still rising

James Temple, Chronicle Staff Writer
Friday, &pril 18, 2008

= FomT | =ize: [=] [+]

(04-17) 11:34 PDT SAN FRANCISCO -- The Bay Area's
teeter-totter relationship between the rental and sale housing
markets extended into the first quarter, with apartment prices rising
as the real estate slump continued to thwart would-be buyers.

itt, according to a report by RealFacts of Novato, which
analyzes data from apartment buildings with at least 50 units.
Since 2004, regional rent has risen 23.7 percent.

95.8 pe

Stingy lenders, economic uncertainty and foreclosures have
depressed sales across the Bay Area, where the median home price
has fallen 20.4 percent in the past vear. Consequently, more and
more people are returning to or staying in the rental market, said
Michael Carney, director of the Real Estate Research Council of
Northern California.
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s Moty Thind Steeet, dth Floor
San Jose CA B5113-5570

E 5I1i__tTr-. O CALIFORSIA

INFORMATION DOCUMENT REQUEST NO. L

PLEASE CONFIRM APPOINTMENT IY:
Feidyy, Moy 2, 2005

LIRE-KIN D EXCEHAMNGE

Rckmgushed Propery
Raphicenn Propeery

Provede ihe follvwung, vdvaong sy addonder:. noanos, e

1. Commplese Exchange Apreement, This should mclude the name and sddress of the excharge
yeCommmadanar.

2 51031 Bschanpr wocksheer

L Heliguished Property — Parchase [nformarson
& Purchase Bacroer and [natructhinns
Puockasn Agroemene (inchuding any ansend mea
Cirang Dhoed
Ty |||r|.TrI.|nhmn the Fn‘urrrﬁ'{l'h-rr rllﬂw,’Ftr‘un’!}rﬂhﬁhn’I‘w H
Whast weia your celabcashsp o the seler?
What vas the use of this propeny?

i Lp

1. Rehngeshed Mropoery - Sakes Informancn

a  Sales Escomw anil It s

b Agreements Purchase Ageeements (inchafing sny anmeesd neesis)

¢ Tt Deed and/or Mortgage (Loan) apreement(s)

al ,":.l-;lh,ﬁ:ur.l'nbumd Thasan lllu.l“w.l'llil“_ vvandls {u.nh.ql;ﬂrmuum
sehedisles wenrksheess fhis smpravement usbechedule, receprs)
Whar was your relaoomship e che baper?

]

5 Ecplecement PMropeery — Purchase Infonmaton

Parchase Escrow and Tnstnucoans

PPurchase fpreeenents (eciuding wry smendmenn)
Greami Dieed

bt rarket vabas (1.6 Appeisal)

Trusn Dioed and far Momgage (Loan) sgreemens(s)
What wa your eebihoeshp b the selles?

mrA Rl FRE

W Asset E3

6. Replacement Property — Background
i Provide a general deseription of the property, its purpose and how it qualifies as like-lknd

property.
b. 3o you sull own the property recewved? [} not, explan

7. The 45-day idennficanon letter and/ or documents thar substannate identficanon of replacement
propery within the 45-day penod.

8, [1f parmal interest of the properties was owned /purchased, please prowvide the proof of percentage
breakdowns, and explain the relaonship of the eo-oamer(s).
|

9. Tenants in common (only if applicable)

Copy of Private Letter Ruling (PLR) from the Internal Revenue Service;

1F e PLR was reruested Froven the TRE, please perasde eeplination;

Mame under which cach property 18 operted (doing business as name);

Complow narmes of each eo-ownes in the acquired properties;

The txpayer identficaton numbers of each co-owner;

The pereentage Frctional interest in the properties of each co-owner

The name, txpayer idennfieanon number, ownership of, and any relavonship among, all
prevsons ivolved w e acyusition, sabe, lease and oiher use of propesves, wchndiug the
sponsor, lessee, manager, and lender;

Documenmnion that each of the co-owmers bohls oue wo the progeeroes as 2 wmmm in cormon
under local law,

Al promonional docuwments relanng vo the sales of fracrional inrerests in the properries;

Al lending sgreements relating to the properties;

All agreements among the co-owners relang to the propemes;

All lease agreements relatng to the properties;

All purchase and sale agreements relabng to the properhes;

All ecatracts vegarding improvements to the properties.

Property management or brokerge agreements relating to the propertes;

Monthly fnancal statements for the properties;

Do the propesties have o sot of books and reconds and separate bank account i their names?
I8 there centrabized accounting, bookkeeping, ete. for each property,

. Any other records that will establish Burdens and Benefits of ownershup held by the taxpayer.

B om0 e

-

pYopa—FETr

10, Any other agreements or documents explaming the events surrounchng ths transachion

INOTE: In the event you are unable to respond to any of the requests, please nobfy me immediately. | may
be able o suggest alternatve sources of infermason.  Addinonally, if a requested item does not exist, ndicare
that there 15 no such document. If a requested decument exists but is not being provided, please explain the
reason and indicate specifically, who has the reconds and whero the reconds or documenis are phymeally
locared.

Please note that this audit is not limited to the items histed above or on the previous pages,
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T T ROSENBERG SERVICES, LLC, ,.--""',:_qﬂ_j o
o Rapen Ros b, S 100% Membar-ManagE g 3 Cantormia Bmitad REbty Company 0y == - .
Yo EV L TE T = ) ) T Lo
I-._'l- [N - - I Rl . PR R
5% Co-Manager 5% Co-Manager
MISSION ADVISORS, LLC
3 Cafomia Rmited RaDTy Gamaany
I
Nor-hdember Manager
Mar-4l ambar Managar 33.3% Mambar
E: = !i E::ﬁ = E::::: =-= = Eﬂﬁ ! -==:=== E:::: i l’-’-,—"
Emace . S
Rl L
St [ 50.5% Mambar
s —— SRS YGNACIO MANAGER, LLC
aCattomia Bmitzd B39 TR
DIABLO VALLEY ESTATE COMPANY, LLC, 3 D siawars 5 arizs Bmited B3ty |
8.33% Limilad Parina §3.33% Ganaral Parinar
7% Bmied pannay 8:33% Limitzd Parinar
7T aEmma e — GALAXY-BURNETT i
! Py - MANAGER, LLC
3 Individual A Comanaga —s _ el

B T4 mit=d a0y comoany | SRE-101 Ygnacle Plaza, a Cafornl a Bmizd parinarshig |

13 Bmit=d parinar
1007 Mambar-ianagar
2% gan=al parnar

| GALAXY-BURNETT A SSOCIATES, 3 Caltormia Bmitad parnarsig | | 101 Ygnaclo Plaza Thies, 3 Datawars Bmitzd Ryl 5 amaan. |
100% Mambar-Manager 100% Mambar-Manager
| 101 Ygnacie Galaxy LLC, 3 Daigw ars Bmitad B30y 2ampan. (NEW) | | 101 Ygnacke Plaza Two, 3 Detawars Bmit=d B3 nly Samman. |

100 Mambar-anagar
&% T-HC Ownar *

| 101 Ygnacio Plaza Property LLC, 3 O eigwans Bmitzd S0, o mam |
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